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STATE OF TEXAS
Tax and Revenue Anticipation Notes  

General Revenue Fund Cash Flow
Fiscal 2014, September – August

ACTUAL* FORECAST*
ACTUAL  

LESS FORECAST

BEGINNING CASH BALANCE $4,517,236,327 $4,424,174,319 $93,062,008 

REVENUE:

Sales Tax $27,274,122,684 $26,782,902,000 $491,220,684 

Natural Gas Production Tax 1,899,581,526 1,182,744,960 716,836,566 

Oil Production Tax and Regulation Taxes 3,874,070,862 2,293,143,960 1,580,926,902 

Motor Vehicle Sales & Rental Taxes 4,173,050,477 3,874,831,201 298,219,276 

Motor Fuels Taxes 3,315,952,089 3,308,247,000 7,705,089 

Franchise Tax 2,825,240,000 2,777,158,511 48,081,489 

Alcoholic Beverage Taxes 1,053,231,009 1,008,819,000 44,412,009 

Insurance Taxes 1,947,065,171 1,697,479,124 249,586,046 

Utility Taxes 478,188,876 427,485,096 50,703,780 

Property Tax Relief Transfer 2,666,189,527 2,494,340,000 171,849,527 

Hotel Occupancy Tax 485,384,563 459,232,205 26,152,358 

Lottery Proceeds 1,878,111,901 1,747,818,000 130,293,901 

Federal Funds 23,496,788,418 24,652,311,186 (1,155,522,769)

Cigarette and Tobacco Tax 569,698,818 569,390,372 308,446 

Other Revenue 8,809,167,198 7,650,530,198 1,158,637,000 

Tobacco Settlement Money 499,666,025 461,795,000 37,871,025 

Transfers from TRAN Proceeds/CP Program 7,200,000,000 7,200,000,000 0 

TOTAL REVENUE $92,445,509,143 $88,588,227,812 $3,857,281,330 

EXPENDITURES:

Construction/Equipment/Materials $815,651,599 $745,008,923 $70,642,676 

Payroll/Benefits 12,845,407,209 12,225,864,379 619,542,830 

Public Assistance Payments 37,099,492,952 38,561,412,999 (1,461,920,047)

Intergovernmental Payments 2,326,011,962 2,243,739,437 82,272,526 

Professional Service and Fees 1,709,690,664 1,527,226,155 182,464,508 

Other Expenditures 3,759,281,028 4,289,980,532 (530,699,504)

Transfers to Foundation School Fund 18,267,621,284 18,571,326,735 (303,705,451)

Transfers from TRAN Proceeds/CP Program 7,200,000,000 7,200,000,000 0 

TOTAL EXPENDITURES $84,023,156,698 $85,364,559,160 ($1,341,402,462)

REVENUES LESS EXPENDITURES $8,422,352,445 $3,223,668,652 $5,198,683,793 

Revenue Interfund Transfers $14,567,809,545 $14,464,954,495 $102,855,050 

Expenditure Interfund Transfers (20,644,660,776) (19,341,914,129) (1,302,746,647)

Net Interfund Transfers ($6,076,851,232) ($4,876,959,634) ($1,199,891,598)

ENDING CASH BALANCE $6,862,737,540 $2,770,883,337 $4,091,854,202 

GENERAL REVENUE BORROWABLE ACCOUNTS $4,106,661,789 $3,736,906,251 $369,755,538 

OTHER BORROWABLE RESOURCES 6,767,973,234 6,501,858,175 266,115,059 

EXPANDED BORROWABLE FUNDS 1,108,052,659 1,010,315,198 97,737,461 

ENDING CASH BALANCE & BORROWABLE RESOURCES $18,845,425,222 $14,019,962,962 $4,825,462,260 

*Notes:
1) This table compares the September 2013 Official Statement cash flow forecast with actual cash flow for September - August fiscal 2014.
2) Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts – Treasury Operations
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STATE OF TEXAS

General Revenue Fund1

Revenues and Expenditures, Year to Date
Comparisons for Fiscal 2013 and 2014  -  September-August

FISCAL YEAR  
2013

FISCAL YEAR  
2014

%  
CHANGE

REVENUE:

Sales Tax $25,842,158,409 $27,274,122,684 5.5%

Natural Gas Production Tax 1,495,202,962 1,899,581,526 27.0%

Oil Production and Regulation Taxes 2,990,890,113 3,874,070,862 29.5%

Motor Vehicle Sales & Rental Taxes 3,843,890,512 4,173,050,477 8.6%

Motor Fuels Taxes 3,221,502,038 3,315,952,089 2.9%

Franchise Tax 2,793,648,168 2,825,240,000 1.1%

Alcoholic Beverage Taxes 976,893,685 1,053,231,009 7.8%

Insurance Occupation Taxes 1,763,205,381 1,947,065,171 10.4%

Utility Taxes 434,870,937 478,188,876 10.0%

Property Tax Relief Transfer 2,964,671,846 2,666,189,527 -10.1%

Hotel Occupancy Tax 441,131,849 485,384,563 10.0%

Lottery Proceeds 1,893,285,121 1,878,111,901 -0.8%

Federal Funds 21,713,694,243 23,496,788,418 8.2%

Cigarette and Tobacco Taxes (2) 619,539,353 569,698,818 -8.0%

Other Revenue 8,290,082,589 8,809,167,198 6.3%

Tobacco Settlement Money (3) 484,717,059 499,666,025 3.1%

TOTAL REVENUE $79,769,384,265 $85,245,509,143 6.9%

EXPENDITURES:

Construction/Equipment/Materials $804,884,077 $815,651,599 1.3%

Payroll/Benefits 11,911,985,483 12,845,407,209 7.8%

Public Assistance Payments 33,976,670,769 37,099,492,952 9.2%

Intergovernmental Payments 2,219,574,415 2,326,011,962 4.8%

Professional Service and Fees 1,527,156,877 1,709,690,664 12.0%

Other Expenditures 3,706,162,674 3,759,281,028 1.4%

Transfers to Foundation School Fund 14,489,422,071 18,267,621,284 26.1%

TOTAL EXPENDITURES $68,635,856,367 $76,823,156,698 11.9%

REVENUES LESS EXPENDITURES $11,133,527,898 $8,422,352,445 

Revenue Interfund Transfers (4) $18,019,973,206 $14,567,809,545 -19.2%

Expenditure Interfund Transfers (4) ($22,780,109,194) ($20,644,660,776) 9.4%

NET INTERFUND TRANSFERS ($4,760,135,988) ($6,076,851,232) 27.7%

TOTAL NET REVENUE AND EXPENDITURES $6,373,391,910 $2,345,501,213 

Notes:
1) Excludes General Revenue Borrowable Accounts. 

2) Cigarette Tax is lower in September of even-numbered fiscal years, due to a required speed-up of tax payment in August of odd-numbered fiscal 
years.

3) Fiscal Year 1999 was the first year that Texas received litigation settlement payments from the tobacco industry.  The State will receive settlement 
payments in perpetuity.

4) Due to Governmental Accounting Standards Board Statement 24 requirements, federal funds that are received in the General Revenue Fund 
are transferred to dedicated accounts; the health and human services agencies then transfer the funds back to the General Revenue Fund to be 
expended.  As a result, the “Revenue Interfund Transfers” and “Expenditure Interfund Transfers” reflect these transfers each month.

Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts - Treasury Operations
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Cash Flow Graphs
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FY 2011 FY 2012 FY 2013 FY 2014

In billions

FY 2011 FY 2012 FY 2013 FY 2014 *Excludes General Revenue borrowable accounts.

1-Sep 30-Sep 30-Oct 29-Nov 29-Dec 28-Jan 28-Feb 28-Mar 27-Apr 27-May 26-Jun 26-Jul 31-Aug

In billions

SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG

-12

-10

-8

-6

-4

-2

0

2

4

6

$8

-6

-5

-4

-3

-2

-1

0

1

2

3

4

5

$6

General Revenue Fund Daily Balances*

General Revenue Fund Net Cash Flow



5
Fiscal 2014  •  Cash Flow Report

In billions
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FY 2011 FY 2012 FY 2013 FY 2014
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FY 2011 FY 2012 FY 2013 FY 2014
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In millions

In billions
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FY 2011 FY 2012 FY 2013 FY 2014

Percent
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